


This mornings Agendaé 



Energy Transition?  

7 years : + 11mmBbl/d 



Growth in Oil demand  



 

Å Climate change  

Å Sea Level Rise 

Å Pressures on Human 

Settlements  



Income vs òpovertyó 

What has Energy ever done for us?  

https://www.gapminder.org/ 

2.6 Bn people 

1500mm 



Income vs òpovertyó 

What has Energy ever done for us?  

7.5 Bn people 

800m 



Life Expectancy vs Income  



Life Expectancy vs Income  

The World is a òbetter placeó : Why? 



Energy Use vs Income  



Cost: Energy use vs CO2 emissions  



 

Å Renewal Energy  

Å Reduce energy use in 

developed countries  

Å Reforestation/re -greening  

Å Land management (soil)  

Å Bioenergy  

Å Enhanced weathering  

Å Ocean Fertilization  

Å Carbon Capture 

Sequestration (CCS) 

Mitigation  



Who should pay? the producers of energy?  

35Bn bbls/Yr 

production 

 

2.5Tr$/yr gross rev 



Or the consumers?  



Or those who can afford it?  



The Dialog:  CO2 vs Global Aspiration  

Fossil Fuels have brought great benefits to the world  

 

But at a cost.  

 

Going Forward the Fossil Fuel Industries must earn a mandate.  

 

Å Reduce its own extractive/processing footprint.  

Å Engage with society to create an environment to manage 

carbon via  carbon capture ( etc ). 

Å Bring populations out of poverty, leading society towards a truly 

sustainable future.  



The Area for todays Discussion: The Middle east  


